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Department of Economics 
 

Course Structure and Syllabus of M.Phil./Ph.D. Economics 
 
Semester-I  
 
MPhil/PhD-ECO- C101: Research Methodology in Economics 
MPhil/PhD-ECO-C102: Advance Studies in Economics 
MPhil/PhD-ECO-C103: Selected Issues in India and World Economy  
MPhil/PhD-ECO-C104: Term Paper 
 
Note: Each Paper carries the weights of 100 Marks/ 4 Credits.  

The evaluation will be based on both internal and final assessment.  
The internal assessment and the final assessment carry the weightage of 25 and 75 
marks, respectively. 
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• Objective of and types of research. 

Paper-1 Research Methodology in Economics 

Unit-I Introduction to research methodology  

• Problem formulation. 
• Types of data and its collection method 
• Data Sources and sampling techniques. 
• Thesis writing and its components  

Unit-II Statistics and Mathematical Methods 

• Theoretical distribution-Normal distribution, T-distribution, Chi-square distribution, 
F distribution.  

• Statistical analysis of data-ANOVA, Factor Analysis 
• Mathematical analysis of data -Input-Output Methods, SAM, etc. 
• Exercise in statistical/mathematical softwares. 

Unit -III Econometrics and Its Applications 

• Simple and multiple regression  
• Problems in econometric estimation 
• Introduction to simultaneous equation model.  
• Time series analysis: concept of stationarity, co-integration and VAR.  
• Exercises with econometrics software. 
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• Advances in consumer theory 

Paper-2  Advance Studies in Economics 

Unit-I Micro and Macro Economics theories 

• Advances in theory of firm 
• Selected issues in open-economy macroeconomics 
• Fiscalism vs Monetarism 
• Role of Expectations-AEH and REH 

Unit-II Growth and Development 

• Concept, measurement and indicators of growth and development 
• Classical view of growth and development 
• Neo classical growth theories 
• New growth theories 
• State, market and development 

 Unit-III Trade and Public Finance 

• Modern trade theory 
• Empirical testing of trade theories 
• Trade policy theories and its implication 
•  Public debt and Ricardian equivalence 
• EMH (Efficient Market hypothesis) and its implications 
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• Growth performances since 1991 

Paper-3 Selected Issues in India and World Economy 

Unit I Issues in Indian Economy 

• Poverty, unemployment, inequality 
• Institution and governance 
• Environment and development 
• Financial sector reforms 

Unit-II Issues in world economy 

• Globalization- concept, trend and its future 
• Globalization and developing countries 
• Multilateralism and regionalism 
• Global economic governance 
• Financial market integration 

Unit III India and World Economy- Linkages 

• WTO and India 
• Technology transfer 
• Capital flows and FDI 
• Multilateral financial institutional, India and developing countries 
• Climate change and its economic implications 
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1. Title of the Paper: The selected topic will be related to the broad area of 
specialisation of the MPhil/ PhD work. 

Paper-4 Term Paper 

General Guidelines for Preparation of Term Paper 

The Term Paper will have following components: 

 
2. Introduction/ Background of the Study: It is expected to cover the background of 

the study and introduce the research topic. 
 

3. Statement about the Problem: It is important to define the research problem 
correctly. The research problem/ issue should bridge the gap in the literature. It should 
be very clear in terms of nature, size and scope of the study. 
 

4. Objectives of the Study: The objective of the study should be well defined and 
correctly specified. The students are expected to select only one researchable issue 
which can be completed in the given timeframe.  
 

5. Data & Methodology: The students can carry out research on both primary and/or 
secondary data. The secondary data source should be authentic and original wherever 
possible. In case of primary survey, it is important to explain the criterion for the 
selection of sample size. The criterion should be scientific. Given the timeframe, the 
sample size should be small, may be around 50. The methods to analyse the data 
should be clearly identified and mentioned. In case, the questionnaire/ schedule 
method is adopted for data collection, it should be attached with the Term Paper. The 
questionnaire should be very simple, focussed and ideal. The statistical/ econometric/ 
mathematical methods to be used in the study must be simple and at the comfortable 
level of the research scholar.  
 

6. Outcome of the Study: The outcome of the research should have some value 
addition to the existing literature.  
 

General Format of the Term Paper 
The Term Paper should cover the following: 

1. Table of Contents 
2. Preface and Acknowledgement 
3. Chapter Plan 

Chapter I: Introduction of the Problem 
Chapter II: Theoretical Perspective and Review of Literature 
Chapter III: Data and Methodology of the Study 
Chapter IV: Analysis of Data and Discussion of Results 
Chapter V: Conclusion and Policy Implications 

4. References 
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The References should be listed in alphabetic order and may be split into two separate 
lists, one for the books and other for the journal articles. The bibliography should be 
written in APA style of references.  

 
General Rules/ Guidelines 

1. The Term Paper needs to be approved by RAC. 
2. The suggestions in the research work needs to be included in consultation with the 

supervisor. 
 

Evaluation of Term Paper 

Internal Assessment 

The internal assessment is of 25 marks and will be done by the respective supervisors. 

Final Assessment 

The final assessment is of 75 marks. The scholar has to prepare the Term Paper under the 
guidance of the supervisor and submit the term paper to the supervisor. The final assessment 
would be based on the presentation of seminar on the research work before the department, 
and the evaluation will be done by RAC. 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


