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Course Description  
The paper aims to give an idea of understanding the links between the past Arab Muslim economic thinking of                   
classical time to the present day development of Islamic economic and finance as an emerging paradigm especially                 
in the Arab world. As the Islamic tradition of economic thinking have generally been ignored in the conventional                  
history of economic thought, this paper focuses on the contributions of Arab Muslims from the early past to the                   
contemporary period in order to understand how the modern development in Islamic economic and finance has its                 
roots in classical Muslim economic thinking, dealing with different ideas of a particular school and religious                
traditions.  
 
 
Course Content: 
 
Unit-1 
Scholastic Economics and Arab Scholars  

1. Islamic Tradition in Economic Thought  
2. Classical Arab Muslim Economic Writings 
3. Some Major Thinkers  

 
Unit-2 
Economic Thought and Religious Thought  

1. Medieval Islamic Economic Thought  
2. Applications of Islamic Modes of Finance 
3. Impacts on the Medieval Trade and Commerce  
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Unit-3 
The Nineteenth Century Arab Economic Thinking 

1. Arab Scholars of Post-Colonial Era  
2. Islamic Critique of Capitalism and Socialism  
3. Arab Oil Income and Debate on Economic Development 

 
Unit-4 
Emergence of Modern Islamic Economic Ideas and Experiences  

1. Islamic Economics and Finance  
2. Critique of Arab Muslim Economic Thought  
3. Applications of Islamic Economic at Governmental Level  
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